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MEDA (Mennonite Economic Development Associates) Invites Canadians to Create Hope for
Women, Their Families and Communities with Afghanistan Challenge
Innovative microfinance program empowers women in war-torn nation
May 14, 2009
http://www.marketwire.com/press-release/Meda-Mennonite-Economic-Development-Associates-989849.html
-

-

Today, Mennonite Economic Development Associates (MEDA) announced that it is partnering with the Canadian
International Development Agency (CIDA) and three other NGOs to help rebuilding efforts in Afghanistan with
the Afghanistan Challenge (www.afghanistanchallenge.ca), helping more women rebuild their communities.
MEDA is focused on helping enterprising Afghan women -- many are widows -- and their families by providing
micro-finance loans and basic business training.
Every dollar donated to MEDA for the Afghanistan Challenge will be matched by CIDA until 2012.
Donors are invited to visit www.medatrust.ca where they will have two options to donate by either making a
straight donation or by creating a portfolio and direct donations to a loan for an Afghan woman, and follow that
loan as she repays it.

85% of Microfinance Institutions & Majority of Microfinance Investors Say that MFIs Should
Offer More than Financial Services
May 14, 2009
http://www.indiaprwire.com/pressrelease/magazines/2009051425306.htm
-

-

-

A new survey conducted by Microfinance Insights, the global print magazine, shows that 85% of microfinance
institutions and 61% of microfinance investors believe that microfinance institutions should aim for wider social
development beyond financial inclusion.
Over the last few years, particularly with increasing commercialization, the microfinance sector has come under
criticism for not bringing customers out of poverty… To address this critique, many institutions have developed
and implemented measurement metrics that seek to quantify impact.
Over 150 respondents were polled, including investors in microfinance
Sixty three percent of the investors polled said that an immature measurement framework is a major issue for
impact assessment, followed by 60% who cited cost and time considerations.
Complete survey results can be found in the May/June 2009 issue of Microfinance Insights.

Financing policies for small and medium enterprises still difficult
May 13, 2009 (Yemen)
http://yementimes.com/article.shtml?i=1259&p=local&a=2
-

-

-

Potential entrepreneurs complain of the difficulty of gaining loans through microfinance institutions. They
consider the conditions and requirements as too strict and above their capabilities. The financing institutions’
main concern is to guarantee their money back, hence all the complex procedures.
Procrastination on payments, weak law enforcement, and guarantors lack towards commitments are some of
the reasons behind the complex procedures for obtaining a loan, according to Mohammad Atiah, Operations
Director at Al-Awael Company
The Social Development Fund has 12 financing partners in Sana'a, Aden, Taiz, Lahj, Abyan, Hodeida and
Hadramout. There were 38,091 active clients by March 2009, 77 percent of which are women.

-

According to the annual Doing Business report in 2009, Yemen was placed 98 out of 181 countries surveyed in
the World Bank’s global rankings on the ease of doing business.

Microcredit one bright spot in recession
May 14, 2009 (Bangladesh)
http://www.thedailystar.net/newDesign/news-details.php?nid=88159
-

-

Nobel laureate Prof Muhammad Yunus said yesterday microcredit could safeguard many retrenched employees
from the effects of deepening recession through self-employment.
“It's (microcredit) an important tool to create self-employment. It bears more significance in times of recession,
as it shows laid-off employees a way to stand up again on their own,” said Yunus at the launch of Bangladesh
Microfinance Statistics for 2007 at the LGED auditorium.
Credit and Development Forum (CDF) and Institute of Microfinance (InM) organised the programme with an aim
to enable policymakers and development practitioners to pore over the microfinance situation.
Microfinance institutions, as a whole, created direct employment for 200,000 people and helped them generate
savings
In 2007, micro-lenders generated Tk 6,452 crore, more than double what banks generated in rural areas in the
same period, according to the survey.
The percentage of micro-lenders charging a 15 percent lending rate declined to 57.2 percent from 70.2 percent
in 2006, which reflects that a portion of MFIs cut their lending rate to the 12.5 percent band.

Can microfinance be a trend setter in MFs?
13 May 2009 (India)
http://economictimes.indiatimes.com/Personal-Finance/Mutual-Funds/Can-microfinance-be-a-trend-setter-inMFs/articleshow/4524057.cms
-

-

In the wake of the world’s worst financial tsunami, microfinance seems to be the new buzz in the mutual fund
industry in India.
In the last two quarters, fund houses have made micro financing available in their different debt and equity
schemes. Bharti AXA Investment Managers were the first one to introduce daily SIP with its Bharti AXA Equity
Fund last September with a minimum investment of Rs.300.
Later SBI Mutual Fund came out with its equity–based micro systematic investment plan christened as Chota SIP
wherein minimum investment is Rs.100 per month with an investment period (lock-in period) of 5 years

