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SADC micro-finance players to form new strategies on fighting poverty
11 May 2009
http://www.afrol.com/articles/33201
- The Southern Africa Trust is to present findings from the regional research study on micro-finance and poverty.
- Workshop in Zambia on 13-14 May where the Southern Africa Trust, in partnership with the Association of
Microfinance Institutions of Zambia (AMIZ), will be holding a regional workshop on microfinance and policy
development in southern Africa.
- Key players in the microfinance sector in southern Africa are expected to attend the workshop, including
national microfinance associations from Southern African Development Community (SADC) countries, civil
society organizations and regional networks of researchers and microfinance practitioners.
- The workshop will identify key policy and strategic constraints facing the micro-finance sector in the region as
well as recommend policies and strategies to assist the region’s policymakers in enhancing the contribution of
the microfinance sector to poverty eradication.

IFC invests US$7.4mn to support microfinance in partnership with BBVA foundation
May 11, 2009 (Peru)
http://www.bnamericas.com/news/banking/IFC_invests_US*7,4mn_to_support_microfinance_in_partnership_with_BB
VA_foundation
- IFC has made a US$7.4mn equity investment in common shares of Peru's Caja Rural de Ahorro y Credito Nuestra
Gente through a long-term partnership with Fundación BBVA para las Microfinanzas
- The Peruvian micro lender offers financial products in the coastal regions of Peru to more than 141,000 clients,
with micro loans averaging US$1,300.
- IFC said that development of Peruvian microfinance is a priority because the country is still lagging in terms of
banking sector penetration
- In Latin America and the Caribbean, IFC has supported the creation or development of 24 microfinance
institutions, with a cumulative investment of US$213mn.

Cameroon: UN funds multi-million dollar scheme to boost rural employment
11 May 2009
http://www.un.org/apps/news/story.asp?NewsID=30758&Cr=rural&Cr1=development
- The International Fund for Agricultural Development (IFAD) will support the Rural Microfinance Development
project in the West African country with a $13.5 million loan and $200,000 grant
- The microfinance scheme will help the growing numbers of young people leaving cities, which have high rates of
unemployment, for rural areas looking for work in agriculture and its related sectors but have difficulty in
accessing credit.
- The funding will target smallholder farmers experiencing difficulty in buying inputs and technology the rural
populations in the Centre, Extreme-North, North-West and Western Regions of Cameroon.

Poverty level still high despite 840 MFBs
11 May 2009
http://www.businessdayonline.com/index.php?option=com_content&view=article&id=2667:poverty-level-still-highdespite-840-mfbs-&catid=107:microfinance&Itemid=328
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Poverty level is still very high in Nigeria despite the establishment of over 840 microfinance institutions in the
country , according to the September 2008 World Bank’s report
An overview of the activities of microfinance banks since establishment in 2005, showed that they have been
able to meet the policy objective of increased micro credit from 0.2 percent in 2005, to over N1 billion in 2009 as
disclosed during the third MFB conference held in January. That represents about 30 percent rise in GDP
contribution since inception.
The recent survey carried out by EFInA FInScope, an independent, professional, non-profit organisation and
published by the World Bank, revealed that 18 million adults or 21 percent of the nation’s bankable population
are currently banked. Besides, it added that four million adults or 5 percent were previously banked, while 64
million adults or 74 percent of the bankable population do not have access to finance.
This captures the kind of challenge the microfinance banks must take on in reality.
Tunde Lemo, deputy governor of CBN, stated that some microfinance institutions in Nigeria were ‘yet to imbibe’
the necessary culture required for their operations ; Lemo brought to light the high executive remuneration of
MFIs which he said included packages offering a two week holiday abroad ; the CBN had also recently
threatened to withdraw licenses of such banks.
Refuting the argument that MFBs resort to extravagancies, such as putting up state-of-the-art buildings; buying
flashy cars, and travelling abroad for holidays, etc., Olutayo Adenekan, chairman, National Association of Micro
Finance Banks, Lagos State Chapter, denied all accusations leveled on the institutions.

