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President Obama Announces More Key Administration Posts
May 12, 2009
http://www.whitehouse.gov/the_press_office/President-Obama-Announces-More-KeyAdministration-Posts-5-12-2009/
-

Today, President Barack Obama announced his intent to nominate the following individuals for key
administration posts: María Otero, Under Secretary of Global Affairs, Department of State
María Otero, born and raised in La Paz, Bolivia, is president and CEO of ACCION International
She has become a leading voice on sustainable microfinance, publishing extensively on the subject and speaking
throughout the world on microfinance, women’s issues and poverty alleviation.

Microfinance remains 'resilient' to global market trends
May 13, 2009
http://www.dailystar.com.lb/article.asp?edition_id=1&categ_id=3&article_id=101892
-

Microfinance has proven itself so far to be very resilient to what is happening globally, and its clients are not
necessarily experiencing anything that is correlated to the events in the US, Bob Annibale, Global Head of
Microfinance at Citigroup said on Tuesday
"We shouldn't be complacent as we look ahead because in spite the fact that many of our markets are much
more resilient than they were in the past in terms of stronger reserves and much stronger domestic banks, they
are going to feel some of the impact that come out of the global market trends," he said.
Capital flows to the emerging markets had dropped very sharply in 2008, and according to the Institute of
International Finance it will unprecedentedly decline in 2009. We haven't seen this much in the MENA region
but let's look ahead," he said.
He said that loan portfolio is decreasing for about 64 percent in microfinance institutions and Portfolio-At-Risk
(PAR) is increasing for about 69 percent.
His remarks came during the 6th annual Microfinance conference held at Le Royal Hotel in Beirut, organized by
Sanabel, the Microfinance network of Arab countries

Boys in Blue March Into Country (Interview)
May 12, 2009
http://www.tradingmarkets.com/.site/news/Stock%20News/2322106/
-

South African micro-financier, Blue Financial Services, has recently added Nigeria to the long list of African
countries in which it operates. Jaco Maritz spoke to Morne Reinders, the company's Investor Relations Manager.
Blue Intercontinental Microfinance Bank (BIMFB) was incorporated in Nigeria on 8 July 2008
Blue Financial Services owns 65% of BIMFB and Intercontinental Bank( ICB )35%. American International Group
(AIG) has the option to acquire 10% from Blue in the future.
ICB will introduce its more than 2 million clients to BIMFB's micro-finance products. All micro-finance clients
who do not have bank accounts will have to open an account with Intercontinental Bank.
Business risk in Nigeria particularly relates to keeping costs of operation to reasonable levels as a result of
limited power supply.

Enda Inter-Arabe Goes Live on Mifos Information Management Platform
May 12, 2009
http://www.marketwire.com/press-release/Grameen-Foundation-988308.html
-

Grameen-Jameel Pan-Arab Microfinance Limited and Grameen Foundation today announced the first Arab
microfinance institution (MFI) to go live on the Mifos open source Management Information System (MIS)
platform Enda inter-arabe (enda) in Tunisia.
High growth from the current 100,000-plus poor clients across Tunisia to its target of 300,000 by the end of
2012.
The announcement was made at the 2009 Sanabel Microfinance Conference in Beirut, Lebanon, the largest
gathering of microfinance practitioners and leading stakeholders in the Middle East and North Africa.
Founded in Tunisia in 1990, enda began micro-credit in 1995 and has served as a leader for the sector, providing
broader financial inclusion for Tunisian micro-entrepreneurs through innovative high-quality services. In
December 2008, it was ranked 18th in the 2008 Mix Global 100 list of the top 100 best performing MFIs globally
and has aggressive plans to reach 300,000 clients, with a loan portfolio totaling more than US$160 million by the
end of 2012.

Ethiopia: Microfinance Institutions Loan Portfolio Stands at 4.6 bln Birr (USD 415 ml)
May 09, 2009
http://www.pressreleasepoint.com/ethiopia-microfinance-institutions-loan-portfolio-stands-46-bln-birr-usd-415-ml
-

The microfinance institutions operating across the nation have reached over 2.2 million active borrowers with
an outstanding loan portfolio of approximately 4.6 billion birr, the Association of Ethiopian Microfinance
Institutions (AEMFI) said.
The association said that the microfinance institutions were moreover able to mobilize 1.6 billion birr in savings
respectively.
The association was established and registered by the Ministry of Justice in 1999 as a non-profit and nongovernmental organization in a bid to deliver sustainable financial services by member microfinance institutions
to people in the country lacking banking services.

