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SBP, govt aim to drag poverty level below 10% by 2015
May 21, 2009 (Pakistan)
http://www.dailytimes.com.pk/default.asp?page=2009\05\21\story_21-5-2009_pg5_14
-

-

-

Deputy Governor State Bank of Pakistan Yaseen Anwar has said that the SBP and the government have been
actively promoting financial inclusion to help achieve the target of reducing the level of poverty to below 10
percent by 2015.
The Consultative Group said that the State Bank has one of the most conducive policy and regulatory
frameworks, which encourage access to financial services.
Anwar also talked about SBP’s partnership with the UK Department for International Development which has
given a grant of GBP 50 million for the Financial Inclusion Program (FIP) that will be implemented in five years,
targeting poor, small entrepreneurs, women and marginalized communities.
Anwar said a Microfinance Credit Guarantee Facility has also been launched with GBP 10 million in Dec 2008 to
incentivize commercial banks to provide wholesale funds to microfinance banks and institutions for on-lending
to the poor and marginalized groups to improve financial outreach.

There's no breather for the new govt
20 May 2009 (India)
http://economictimes.indiatimes.com/News/Economy/Indicators/Theres-no-breather-for-the-newgovt/articleshow/4553650.cms
-

-

Whoever takes charge as the finance minister will have his plate full. Stalled by the left, the outgoing
government has an array of pending legislations that must be passed soon.
Development of microfinance sector & regulation: The Micro Financial Sector (Development and Regulation) Bill,
2007 was introduced in the Lok Sabha in 2007 to create an environment-friendly policy for microfinance services
in the country.
At present, microfinance activities are carried out by finance companies, non-government organisations and
cooperative societies.
Funding these entities will become easier, as they are expected to come under the regulation as per the bill. The
draft legislation also envisages the creation of a microfinance ombudsman for settling disputes between eligible
clients and microfinance organisations.

Surge in microfinance business
21-May-09 (Western Australia)
http://www.wabusinessnews.com.au/login.php?url=http%3A%2F%2Fwww.wabusinessnews.com.au%2Fstory%2F1%2F7
2532%2FSurge-in-microfinance-business
-

A MICROFINANCE program that provides a safe line of affordable credit to low income earners in Western
Australia is creeping closer to a $500,000 milestone.
The National Australia Bank StepUp loans program has distributed almost 150 microfinance loans worth
between $800 and $3,000 since the program was launched in WA in 2006.

Crisis hits micro-loans in Eastern Europe
May 21 2009 (Eastern Europe)
http://www.guardian.co.uk/business/feedarticle/8518751
-

The global financial crisis is reducing the pool of small unsecured loans for the poor, particularly in Eastern
Europe, just as state resources for supporting the worst-off are dwindling, an expert said.
"The worst-hit region in terms of microfinance has been eastern Europe," said Mary Ellen Iskenderian, chief
executive of Women's World Banking (WWB).
Three quarters of micro-lenders in Eastern Europe and central Asia said borrowers, hurt by high food prices, job
losses and economic contraction, were struggling to repay loans.
The economic slowdown has also dented stellar repayment rates in microfinance. Repayment rates have fallen
to "high 80s-low 90s" percent, from traditional levels of 97-98 percent, with the steepest fall seen in eastern
Europe, Iskenderian said.

