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World Bank report: Pakistan’s poor still cannot access finance
May 20, 2009 (Pakistan)
http://www.dailytimes.com.pk/default.asp?page=2009\05\20\story_20-5-2009_pg5_5
-

-

Despite significant growth of Pakistan’s financial system, access to finance remains elusive for most Pakistanis,
especially among poor people, women, and small businesses in rural areas, says a new World Bank
report(entitled “Bringing Finance to Pakistan’s Poor: A Study on Access to Finance for the Underserved and
Small Enterprises”) launched Tuesday.
Only 14 percent of adults have access to a formal financial institution and about 40 percent have no financial
access to formal or informal financial systems.
Micro and small enterprises have seen a worsening of access to finance, while medium-size enterprises have
seen improvements, the report says.
The report says Pakistan’s microfinance sector has considerable growth potential. The formal microfinance
sector reaches less than 2 percent of the poor, as opposed to over a quarter in Bangladesh, India, and Sri Lanka.

Spandana to raise Rs 300 cr
20 May 2009 (India)
http://economictimes.indiatimes.com/stocks-in-news-home/Spandana-to-raise-Rs-300-cr/articleshow/4553844.cms
-

-

Spandana Microfinance, the second-largest MFI in the country, is set to raise Rs 300 crore by diluting a part of its
stake to investors by June this year.
The company’s valuation could be over Rs 1,800 crore.
Spandana will use the funds raised through equity dilution to strengthen its capital adequacy ratio — a measure
of its financial strength.
The promoters hold a 51% stake in the MFI now. Mumbai-based JM Financials has a 18% stake, while private
equity fund Valiant holds 11%. Lok Capital has a 5% stake and another 15% of the equity is held by senior
employees.
Its CAR stood at 19.5 % last fiscal.

SKS Microfinance raises Rs 75 cr through NCDs
May 19,2009 (India)
http://www.indopia.in/India-usa-uk-news/latest-news/577862/Business/4/20/4
-

SKS Microfinance, the largest microfinance company in the country, has raised Rs 75 crore through the issue of
one year non-convertible debentures at a coupon rate of 10 per cent.
The NCDs have been listed on the Bombay Stock Exchange making it a first ever listing of a debt instrument
issued by a microfinance company on a stock exchange
It has so far disbursed about Rs 7,000 crore in loans with a 99 per cent repayment rate. It currently serves over
40 lakh clients across 60,000 villages and slums in 18 states in the country.

Pacific's microfinance body receives funding boost
19 May 2009
http://australianetworknews.com/stories/200905/2575103.htm?desktop
-

The Microfinance Pasifika Network has been given $US80,000 to spend over the next 18 months, to help those
offering small loans to access the latest information about the industry.
The grant will employ support staff for the network and establish an online storehouse of information about
microfinance in the Pacific.
Luse Kinivuwai, chairwoman of the Microfinance Pasifika Network told Radio Australia they hope to share
information about technical issues and new developments in microfinance.

